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Current Trends 


The monthly Housing Sales Report...issued jointly by HUD and the Census 
Bureau. ..shows that sales of new one-family houses during June were at the seasonally- 
adjusted annual rate of 580,000 units. This was 7 percent above the revised May rate of 
541,000 units... and compares to 551,000 in June 1975. Actual sales for the month of June 
totaled 54,000 units. . . and brought the number of units sold during the first half of 1976 to 
318,000 units. .. compared to 269,000 in the first 6 months of 1975. 


The Housing Sales Report also showed a continuing significant rise in the price of 
new housing in June. The median price of houses sold during the month rose 
to $46,300... compared to $43,600 in May 1976...a 6.2 percent increase. 


The Treasury Department. .. responding to the unexpected demand from the public 
for its 10-year 8 percent notes. .. sold $7.6: billion of the issue instead of the $4 billion it 
originally planned to market. The notes were available in denominations as low as $1,000. 
The 8 percent rate proved attractive to small investors. .. particularly in view of the fact that 
the rate was determined in advance instead of through an auction. Most Treasury offerings 
are made on the auction basis in which the interest rate is determined by the bids tendered. 


The FHLBB reported that changes in interest rates on money market instruments and 
marketable bonds were relatively small from late June to late July. While most rates declined 
slightly. .. they remained moderately above the lows reached earlier this year. 


* 


HUD Budget Approved 


The President has signed into law the 1977 HUD-Independent Offices Appropriation 
Bill. The Act provides over $7.6 billion in appropriations for HUD...in addition to $1.4 
billion in contract authority and loan limitations. Some of the major provisions: 


e $675 million for Annual Contributions Contract authority for the Section 8 and 
Public Housing Programs. Of the total...$120 million is earmarked for Public Housing 
... including $85 million for new construction and substantial rehabilitation. 


@ A $750 million loan limitation for the Section 202 Housing for the Elderly and 
Handicapped Program. 


@ Nearly $3 billion in appropriations for housing payments under subsidy contracts 
entered into previously. An additional $575 million is included for Public Housing Operating 
Subsidies. 


e@ $3.2 billion for the Community Development Grant Program. This was the amount 
requested in the President’s Budget for the third year of funding. Also included is at least 
$100 million of SMSA discretionary balances. 


@ $75 million for the National Flood Insurance Program. 

@ $55 million for Research and Technology. 

@ $62.5 million for the Section 701 Comprehensive Planning Assistance Program. 
@ $50 million for the Section 312 Rehabilitation Loan Program. 


Copies of the Budget are available from the Legal Docket Clerk, Office of the General 
Counsel, HUD, Washington, D.C. 20410. 





HABITAT Films Available 


HABITAT... the United Nations Conference on Human Settlements. ..is over. This 
most significant international meeting on man’s environment... held in Vancouver, Canada, 
from May 31—June 10...attracted representatives from 123 countries, 11 international 
organizations, and 2 liberation movements. Among its accomplishments was the production 
of 236 films especially for HABITAT... the first conference of its type where audio-visual 
materials were an essential and intrinsic tool in conference debates and proceedings. 


Although the films have not yet been ratified by the General Assembly as official UN 
media...they can...in the meantime..:help to promote the two cornerstones of the 
Conference: national action and regional cooperation. An agreement has been entered into 
between the UN and the University of British Columbia. . . giving the University temporary 
care of this vast audio-visual resource. Eventually... it is hoped the films will be catalogued 
and packaged by subject matter and specific theme and be made available for use by 
professionals and the general public. 


Inquiries regarding the film collection should be addressed to Mr. Andreas Fuglesang, 
HABITAT Audio-Visual Programme, 485 Lexington Ave., New York, N.Y. 10017. 


* 


Consumer News 


The first meeting of the newly-organized National Association of Consumer Agency 
Administrators was held recently in Milwaukee. Formed to provide a clearinghouse for 
professional practitioners in consumer matters...membership is open to persons who have 
responsibilities in the areas of consumer education, legislation, complaint handling, enforce- 
ment, investigation, and research. Details may be obtained from the president of NACAA 
... Wanda Merrill, Administrator, Consumer Services Division, Commerce Departmen?, State 
of Oregon, Salem, Oregon 97310. 


The University of Utah and the American Council on Consumer Interests have issued a 
study: Educational & Career Opportunities in the Consumer Field. Besides covering job 
availability in the field...the study examines educational opportunities. ..and finds that 
over 50 colleges and universities are now offering degree programs in the consumer field. A 
copy of the study may be obtained for’$1.75 from Family & Consumer Studies, University 
of Utah, Salt Lake City 84112. 


* 


Washington Gets Hign Rating 


An Associated Press report says the much-maligned Washington bureaucracy was 
ranked highest in a poll of public attitudes toward value received from government 
jurisdictions. The survey also indicated heavy support for special Federal aid to troubled big 
cities. 

Asked, ‘“‘From which level of Government do you get the most for your money? ” 36 
percent of those responding said ‘“‘Washington,” 25 percent named “local governments,” and 
20 percent said “States.” 


The Advisory Commission for Intergovernmental Relations commissioned the survey. 


At a time when some politicians are campaigning against the Federal bureaucracy, the 
survey shows that the public’s attitude toward the jurisdictions has remained constant; for 5 
years Washington has been considered a better value than State or local governments. 


* 
NAHRO Gets Ford Grant 
The National Association of Housing and Redevelopment Officials has been given a 
l-year, $25,000 Ford Foundation grant to prepare and publish two guidebooks for housing 


officials covering housing code enforcement and local financing operations for rehabilitation 
loan programs. 





FHA Insurance on Mobile Homes Expanded 


HUD has proposed regulations to combine Federal loan insurance for financing 
mobile homes and the lots they occupy. 


The proposal...which appeared in the Federal Register on August 3... also would 
make loan insurance available in the separate financing of individual lots by the owners of 
mobile homes. 


Previously. .. insurance by HUD’s FHA was available in two forms... one, for loans 
for individual homes, and the other, for mortgages on mobile home parks financed by 
developers. These two programs will continue. 


The proposed new regulations will implement a program authorized by the Housing 
and Community Development Act of 1974: 


James &. Young, HUD Assistant Secretary for Housing-FHA Commissioner, said the 
“implementation of this program is certain to help expand the horizon of homeownership 
opportunities for many, many Americans of modest resources.” 


These are the terms for insurance of loans for the “‘combination” purchase of homes 
and lots: 


e The maximum loan for a single-wide home and developed lot would be $20,000 
and a maximum loan term of 12 years and 32 days. 


e The maximum loan for purchase of a mobile home of two or more modules and 
developed lot is $27,500 with a maximum term of 15 years and 32 days. 


@ The maximum permissible interest rate would be 10% percent. 


e@ The maximum insurable loan for purchase of an undeveloped mobile home lot 
would be $5,000 with repayment in 10 years and 32 days. 


Comments may be sent to the Rules Docket Clerk, HUD, Room 10141, Washington, 
D.C. 20410. Those received by September 6 will be considered in formulating final 
regulations to be published later. 


* 


122,000 Housing Units Demolished in 1975 


Demolition of nearly 122,000 housing units was authorized in 1975 in 4,244 
permit-issuing places in the U.S. according to the Census Bureau. New York City led with 
11,420 units authorized for demolition. .. followed by Chicago with 5,477 units. .. and 
Detroit with 4,410. 


More than half of all authorized demolitions—nearly 62,000—were concentrated in 
seven States. In ranking order they were: New York, with 15,650; California, 9,360; 
Michigan, 8,170; Illinois, 7,880; Ohio, 7,830; Texas, 6,720; and Pennsylvania, 5,920. 


The figures do not include the reduction of housing inventory due to abandonment, 
conversion to nonhousekeeping (hotels, motels, dormitories, etc.) and nonresidential 
(industrial and commercial) use, fire, flood, and other disasters. 


Housing Units Authorized for Demolition in Permit-Issuing Places: 1975, Series 
C45-1975, is available for 50 cents each from the Subscriber Services Section (Publications), 
Census Bureau, Washington, D.C. 20233. 


The report presents data on housing units authorized for demolition and new housing 
units authorized for construction for cities with a population of 50,000 or more... and 
housing units authorized for demolition for all Standard Metropolitan Statistical Areas, 
census regions and divisions, and States. 





Publications Available 


Reading in Urban Dynamics: Volume 2, edited by Walter W. Schroeder III, Robert 
Sweeney, and Louis Edward Alfeld. The second volume in a series resulting from Jay W. 
Forrester’s controversial Urban Dynamics (MIT Press, 1969) addresses basic criticisms of 
Urban Dynamics and describes extensions of the original Urban Dynamics model, bringing 
the record of urban dynamics research up to date. Also presents further results of applying 
urban dynamics to Lowell, Massachusetts. .. first published in Readings in Urban Dynamics: 
Volume 1, edited by Nathaniel J. Mass. Price: $35.00 from Wright-Allen Press, Inc., 238 
Main Street, Cambridge, Mass. 02142. 


Environmental Protection Directory... Second Edition...a comprehensive guide to 
the government agencies and private groups involved in the fight to protect natural resources, 
and study the effects of environmental factors upon human life. Listed are all U.S. and 
Canadian agencies, all State and provincial agencies, major city and county agencies, and 
important private groups that operate at the national, State, or provincial, or local level. 

Consumer Protection Directory. ..Second Edition. ..a guide to government agencies 
and private groups working on consumer’s rights in the marketplace to safety, freedom of 
choice, adequate information, sources of redress, quality and integrity. 


Both were published by the Center for California Public Affairs, an affiliate of the 
Claremont Colleges, by Marquis Academic Media. For “36 al $44.50 each from Marquis, 200 
East Ohio Street, Chicago 60611. Ae 

Catalog of Misery...a 96-page photo-text et .. published by the American 
Friends Service Committee. The Committee. ..a Quaker organization founded during World 
War I... concludes that there are pockets of bad housing hidden in every one of Florida’s 67 
counties...in a State known for its luxury resorts. The report was prepared by AFSC in 
connection with the Florida Rural Housing Program. ..funded in part by a U.S. Department 
of Labor grant... administered by the Rural Housing Alliance. Copies.are available free from 
Paul Brink, AFSC, 1501 Cherry Street, Philadelphia, Penn. 19102, or Phil Brown, RHA, 
1346 Connecticut Ave., N.W., Washington, D.C. 20036. 
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